DTF TAX-FREE INCOME 2028 TERM FUND INC.
DIVIDEND REINVESTMENT AND CASH PURCHASE PLAN
Pursuant to the Fund’s Dividend Reinvestment Plan (the “Plan”), common shareholders may
elect to have all distributions of dividends and capital gains automatically reinvested by American
Stock Transfer & Trust Company (the “Plan Agent”) in shares of common stock of the Fund
(“Fund Shares”) pursuant to the Plan; provided that such election is subject to the power of the
Board of Directors to declare capital gains distributions in the form of stock (if such a declaration
is made by the Board of Directors, all shareholders who do not elect to receive cash will receive
the distribution in the form of stock whether or not they elect to participate in the Plan). Common
shareholders who do not participate in the Plan will receive all distributions in cash (except as
described above) paid by check in United States dollars mailed directly to the shareholder of
record (or if the shares are held in street or other nominee name, then to the nominee) by the
Custodian, as dividend disbursing agent. Common shareholders who wish to participate in the
Plan should contact the Fund at 6201 15th Avenue, Brooklyn, New York, 11219 or call toll free
(866) 668-8552.
The Plan Agent serves as agent for the common shareholders in administering the Plan. After
the Fund declares a dividend or determines to make a capital gain distribution, if (1) the market
price is lower than net asset value, the participants in the Plan will receive the equivalent in Fund
Shares valued at the market price determined as of the time of purchase (generally, the payment
date of the dividend or distribution); or if (2) the market price of Fund Shares on the payment date
of the dividend or distribution is equal to or exceeds their net asset value, participants will be
issued Fund Shares at the higher of net asset value or 95% of the market price. This discount
reflects savings in underwriting and other costs that the Fund otherwise will be required to incur to
raise additional capital. If net asset value exceeds the market price of Fund Shares on the
payment date or the Fund declares a dividend or other distribution payable only in cash (i.e., if the
board of directors precludes reinvestment in Fund Shares for that purpose), the Plan Agent will,
as agent for the participants, receive the cash payment and use it to buy Fund Shares in the open
market, on the New York Stock Exchange, other national securities exchanges on which the
Fund’s common stock is listed or elsewhere, for the participants’ accounts. If, before the Plan
Agent has completed its purchases, the market price exceeds the net asset value of a Fund
Share, the average per share purchase price paid by the Plan Agent may exceed the net asset
value of Fund Shares, resulting in the acquisition of fewer shares than if the dividend or
distribution had been paid in shares issued by the Fund. The Fund will not issue shares under the
Plan below net asset value.
Participants in the Plan may withdraw from the Plan upon written notice to the Plan Agent and
will receive certificates for whole Fund Shares and a cash payment will be made for any fraction
of a Fund Share.
There is no charge to participants for reinvesting dividends or capital gain distributions, except
for certain brokerage commissions, as described below. The Plan Agent’s fees for the handling of
the reinvestment of dividends and distributions will be paid by the Fund. There will be no
brokerage commissions charged with respect to shares issued directly by the Fund. However,
each participant will pay a pro rata share of brokerage commissions incurred with respect to the
Plan Agent’s open market purchases in connection with the reinvestment of dividends and
distributions. The automatic reinvestment of dividends and distributions will not relieve
participants of any federal income tax that may be payable on such dividends or distributions.
Experience under the Plan may indicate that changes are desirable. Accordingly, the Fund
reserves the right to amend or terminate the Plan as applied to any dividend or distribution paid
subsequent to written notice of the change sent to all shareholders of the Fund at least 90 days
before the record date for the dividend or distribution. The Plan also may be amended or

terminated by the Plan Agent upon at least 90 days written notice to all common shareholders of
the Fund. All correspondence concerning the Plan should be directed to the Fund at the address
on the front of this report.
The Plan has been amended to permit Plan participants periodically to purchase additional
shares of common stock through the Plan by delivering to the Plan Agent a check (or authorizing
an electronic fund transfer) for at least $100, but not more than $5,000, in any month. The Plan
Agent will use the funds to purchase shares in the open market or in private transactions as
described above with respect to reinvestment of dividends and distributions. Purchases made
pursuant to this feature of the Plan will be made commencing at the time of the first dividend or
distribution payment following the second business day after receipt of the funds for additional
purchases, and may be aggregated with purchases of shares for reinvestment of the dividends
and distributions. Shares will be allocated to the accounts of participants purchasing additional
shares at the average price per share, plus a service charge imposed by the Plan Agent and
brokerage commissions (or equivalent purchase costs) paid by the Plan Agent for all shares
purchased by it, including for reinvestment of dividends and distributions. Checks drawn on a
foreign bank are subject to collection and collection fees, and will be invested at the time of the
next distribution after funds are collected by the Plan Agent.
The Plan Agent will make every effort to invest funds promptly, and in no event more than 30
days after the Plan Agent receives a dividend or distribution, except where postponement is
deemed necessary to comply with applicable provisions of the federal securities laws.
Funds sent to the Plan Agent for voluntary additional share investment may be recalled by the
participant by written notice received by the Plan Agent not later than two business days before
the next distribution payment date. If for any reason a regular monthly distribution is not paid by
the Fund, funds for voluntary additional share investment will be returned to the participant,
unless the participant specifically directs that they continue to be held by the Plan Agent for
subsequent investment.

